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Investment strategies



VanEck’s VanEck
Mission and Philosophy Active and Passive Solutions

Founded in 1955, VanEck’s mission is to offer investors  VanEck brings its best to clients VanEck offers active and passive strategies with Clients
forward-looking, intelligently designed strategies. and investors through: compelling exposures supported by well-designed
investment processes. + 400+ institutions globally — sovereign, public,
«  VanEck thinks outside the confines of financial Independence endowment, foundation, corporate
markets as they exist today and identifies what A history of putting clients' interests first in all The firm’s capabilities range from core investment +  Financial advisers
major historical trends — e.g. geopolitical and market environments opportunities to more specialized exposures to enhance
technological — will change the opportunity set of portfolio diversification. Investment Capabilities
these markets Accessibility
Client access to portfolio management teams Active & Passive
+  Being one of the first to offer investors access to and firm resources
international markets in 1955 set the tone for our
drive to identify and define investment trends Insight
Early identification of investment trends and asset VanEck Overall (global AUM) VanEck UCITS + ETNs

*  Our story evolves with the early identification of classes that investors may be missing $0.6B $0.198
asset classes and trends that went on to shape | |

the investment management business: in 1968 Execution
with monetary policy and gold, in 1993 with China Market-tested portfolio management teams and
and emerging markets, and in 2006 with exchan- well-designed processes

ge-traded funds

History of Innovation

Vanick’ ACTIVE FUNDS Varick Vari‘ek MVIS

Alpha derived from expert research Market selection and index const- Investable indices based on three

and security selection or through ruction to promote investability, key factors: liquidity, pure play

enhanced index and model-driven liquidity, diversity, and transparency  exposure, and diversification . ) ) ) ) ) ) )
solutions B Equities (Emerging Markets Equity | Energy Equity | Gold Equity | Natural Resource Equity | Regional and Other Equity |

Sector and Industry Equity | Strategic Equity | Sustainable Equity | Equity Income)
B Fixed Income (Emerging Markets Bonds | International and Corporate Bonds | Municipal Bonds)

. L . . . . [ Alternative Investments (Alternatives | Asset Allocation | Commodities | Digital Assets)
Since 1955, empowering investors to strengthen their long-term portfolios by looking beyond conventional

asset classes.

? J;ifk founded 1993 2006 2012 2016 Established in investment professionals
ith | hof Began managing VanEck ETF Launched UCITS Launched series of in assets under
with launc ? ) emerging business laun- active funds Guided Asset Alloca- e S
mternalt;ong equity markets assets ched, leveraging Partnered with Mor- tion strategies in management globally
mutual fun the firm's gold ningstar to offer their partnership with Ned
expertise wide moat methodology Davis Research
to investors
1§
v of average portfolio in NY; offices in Australia, China, in assets under management
1968 1994 2007 2015 2018 manager experience Germany, Netherlands, and Switzerland in UCITS vehicles and ETPs
Created first US Created first Launched first Launched UCITS ETFs Acquired Dutch ETF
gold equity fund long-only hard fixed income ETF Becomes marketing issuer Think ETF Asset
assets fund agent for bullion ETF Management B.V. Data as of 31 March 2020.
with option to take (now: VanEck Asset
physical delivery of gold Management B.V.)
o o o
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VanEck Active Funds

Our actively managed strategies are fueled by in-depth, bottom-up research and security selection
from portfolio managers with direct experience in the sectors and regions in which they invest.

Investment Focus: Natural Resource Equities

ISIN: [EOOBYXQS535 (USD I1)*

Objective: Seeks to generate medium to long-term
capital growth by means of a portfolio of international
equity investments in the commodities sector.
Strategy: The strategy was launched in 1994 as the first
long-only hard assets fund in the US. The Portfolio
Manager is supported by a seasoned 11-person invest-
ment team. Among the industry’s largest, this team,
which includes two geologists and two engineers, has
deep industry expertise (average 22 years), as well as
sector and market experience. The investment team
uses a fundamental bottom-up approach to analyze
both resource companies and commodities.

Investment Focus: Gold Mining Equities

ISIN: [EOOBYXQSB98 (USD 11)*

Objective: Seeks to achieve long-term capital apprecia-
tion by investing in common stocks of gold mining
companies; may take current income into consideration
when choosing investments.

Strategy: VanEck launched the first US gold equity
strategies back in 1968 and continues to be a thought
leader and pioneer in gold equity management with an
outstanding track record. The Portfolio Manager has
nearly 40 years of industry experience and worked for
14 years as a gold exploration geologist in the fields.
The strategy’s core strategic approach combines top-
down macro analysis with comprehensive bottom-up
research. VanEck is one of the largest gold mine inves-
tors globally.

*additional institutional and/or retail share classes available

Investment Focus: Emerging Markets Bonds

(hard currency bonds and local currency bonds)

ISIN: IEOOBYXQSF37 (USD I1)*

Objective: Seeks total return, consisting of income and
capital appreciation.

Strategy: The strategy was launched in 2012. The
portfolio manager has conducted business in emerging
markets for approximately 25 years. It has the flexibility
and ability to invest across all emerging markets debt
components, sovereign and corporates bonds denomi-
nated in local and hard currency. The investment team
employs a bottom-up proprietary investment process
that normalizes country and issuer data, analyze risk
premiums, and conduct a series of tests to assess short
to medium-term risk and correlation effects. Security
selection is mostly influenced by country or issuer

specific factors rather than broad market factors.

Investment Focus: Emerging Markets Equities

ISIN: [EOOBYXQSL96 (USD I1)*

Objective: Seeks long-term capital appreciation by
investing primarily in equity securities in emerging
markets around the world.

Strategy: The strategy was launched in 2002. The
emerging markets equity team has a significant history
and track record in the emerging markets space. The
strategy follows a fundamentally driven stock selection
and research process focusing on a SGARP (“Structural
Growth at a Reasonable Price”) approach, with the
flexibility to invest across the market cap spectrum.
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VanEck Exchange-Traded

Funds & ETNs

Investability, liquidity, diversity, and transparency are key to the experienced decision-making

around market and index selection underlying VanEck’s passive strategies.

Equity ETFs

Hard Assets Equity

VanEck Vectors Gold Miners UCITS ETF
VanEck Vectors Junior Gold Miners UCITS ETF
VanEck Vectors Natural Resources UCITS ETF
VanEck Vectors Global Mining UCITS ETF

Region Equity

VanEck Vectors Global Equal Weight UCITS ETF

VanEck Vectors European Equal Weight UCITS ETF

VanEck Vectors Morningstar North America Equal Weight UCITS ETF
VanEck Vectors AEX UCITS ETF

VanEck Vectors AMX UCITS ETF

Sustainable Equity
VanEck Vectors Sustainable World Equal Weight UCITS ETF ‘

Strategic Equity

VanEck Vectors Morningstar US Wide Moat UCITS ETF
VanEck Vectors Morningstar Global Wide Moat UCITS ETF
VanEck Vectors Global Real Estate UCITS ETF

Equity Income

VanEck Vectors Preferred US Equity UCITS ETF

VanEck Vectors Morningstar Developed Markets Dividend Leaders
UCITS ETF

Thematic

VanEck Vectors Video Gaming and eSports UCITS ETF
VanEck Vectors Semiconductor UCITS ETF

VanEck Vectors Hydrogen Economy UCITS ETF

Income ETFs

Government Bonds

VanEck Vectors J.P. Morgan EM Local Currency Bond UCITS ETF
VanEck Vectors iBoxx EUR Sovereign Diversified 1-10 UCITS ETF
VanEck Vectors iBoxx EUR Sovereign Capped AAA-AA 1-5 UCITS ETF

Corporate Bonds

VanEck Vectors Global Fallen Angel High Yield Bond UCITS ETF
VanEck Vectors Emerging Markets High Yield Bond UCITS ETF
VanEck Vectors iBoxx EUR Corporates UCITS ETF

ETNs

Ditital Assets ETNs
VanEck Vectors Bitcoin ETN
VanEck Vectors Ethereum ETN

" Domicilie: IE in Ireland and NL in the Netherlands

20n 31 December 2020, the ongoing charges figure applicable for this ETF is 0.20%, however the fund may apply a maximum ongoing charges figure

ISIN'

IEOOBQQPYF84
IE00BQQP9GI1
IEOOBDFBTK17
IEOOBDFBTQ78

NL0009690221
NLO010731816
NL0011376074
NL0009272749
NL0009272756

NL0010408704

IEOOBQQP9HO09
IEOOBLOBMZ89
NL0009690239

IEOOBDFBTR85
NL0011683594

IEOOBYWQWR46
IEOOBMC38736
IECOBMDH1538

IEO0BDS67326
NL0009690254
NL0010273801

IEO0BF540761
IEOOBF541080
NL0009690247

DEO00A28M8D0
DEOOOA3GPSP7

TER

0.53%
0.55%
0.50%
0.50%

0.20%?
0.20%
0.20%
0.30%
0.35%

0.30%

0.49%
0.52%
0.25%

0.41%
0.38%

0.55%
0.35%
0.55%

0.30%
0.15%
0.15%

0.40%
0.40%
0.15%

1.00%
1.00%

Product
Structure

Full Replication
Full Replication
Full Replication
Full Replication

Full Replication
Full Replication
Full Replication
Full Replication
Full Replication

Full Replication

Full Replication
Full Replication
Full Replication

Full Replication
Full Replication

Full Replication
Full Replication
Full Replication

Optimized
Full Replication
Full Replication

Optimized
Optimized
Full Replication

Full Replication
Full Replication

Income
Treatment
Accumulation
Accumulation
Accumulation
Accumulation

Distributing
Distributing
Distributing
Distributing
Distributing

Distributing

Accumulation
Accumulation
Distributing

Accumulation
Distributing

Accumulation
Accumulation
Accumulation

Accumulation
Distributing
Distributing

Accumulation
Accumulation
Distributing

Accumulation
Accumulation

of 0.20%. The VanEck Vectors Global Equal Weight UCITS ETF applies a tiered pricing structure, whereby the ongoing charges decrease as assets
under management increase. On assets over €200 million, 0.17% is applied and on assets over €400 million, 0.15%. On the balance of assets in

excess of €1 billion, an ongoing charge figure of 0.13% will be applied.
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Our ETFs in detail

Equity ETFs

VanEck Vectors™ Gold Miners UCITS ETF (GDX)*

ISIN: IEOOBQQP9F84 | Index: NYSE Arca Gold Miners Index

This ETF invests in equity securities issued by global producers of gold and silver with a high market capitalisation and
trading liquidity.

ETF characteristics:

+ Direct access to a broad selection of the world’s leading gold and silver miners

 Historically low level of correlation with traditional asset classes

VanEck Vectors™ Junior Gold Miners UCITS ETF (GDX))*

ISIN: EOOBQQP9G91 | Index: MVIS Global Junior Gold Miners Index

This ETF invests in equity securities issued by global producers of gold and silver with predominantly a medium and
small market capitalisation.

ETF characteristics:

+ Exposure predominantly to global small- and mid-cap companies from the gold and silver mining industry

+ Direct access to a broad selection of companies in the exploration or early gold mining phase

+ Historically low level of correlation with traditional asset classes

VanEck Vectors™ Natural Resources UCITS ETF (HAP)

ISIN: IEOOBDFBTK17 | Index: VanEck Natural Resources Index

This ETF invests in global equities involved in the production and distribution of commodities and raw materials in the

following sectors: agricultural and water management, renewable energies, energy efficiency, precious and industrial

metals and forest management.

ETF characteristics:

+ Broadly diversified access to the following sectors: agricultural and water management (supply, infrastructure,
technology), renewable energies (wind, solar), energy efficiency, precious and industrial metals and forest
management

+ First and only commodity stock index to contain alternative investments (water management and renewable energies)

+ Only UCITS ETF to offer investors access to a diversified natural resources portfolio

VanEck Vectors™ Global Mining UCITS ETF (GDIG)

ISIN: IEOOBDFBTQ78 | Index: EMIX Global Mining Constrained Weights Index

This ETF invests in equity securities issued by global companies involved in the production and distribution of

commodities.

ETF characteristics:

« First and only UCITS ETF to offer investors global access to metal and mining securities from industrial and
emerging markets

« Broadly diversified portfolio includes the most important raw materials (incl. gold, silver, copper, nickel,
zing, lithium, iron ore)

*Risk: Investors should consider certain risks when investing in equity securities, such as, among others, higher counterparty risk per industry.
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VanEck Vectors™ Global Equal Weight UCITS ETF (TGET)

ISIN: NL0O009690221 | Index: Solactive Global Equity Index

This ETF invests in 250 of the most liquid, highly capitalised (free float) companies from industrialised nations around

the world.

ETF characteristics:

+ Globally equally weighted with a maximum allocation of 40% per region

+ Innovative fee model with declining costs as the assets under management rise

+ Selective ESG criteria are taken into account based on the review and evaluation of our independent research
partner Vigeo€iris with regards to UN Global Compact violations

VanEck Vectors™ European Equal Weight UCITS ETF (TEET)*

ISIN: NLO010731816 | Index: Solactive European Equity Index

This ETF invests in 100 companies from European industrialised nations.

ETF characteristics:

+ Equally weighted exposure to European companies with a maximum weighting of 20% per country

+ Selective ESG criteria are taken into account based on the review and evaluation of our independent research
partner Vigeo€iris with regards to UN Global Compact violations

VanEck Vectors™ Morningstar North America Equal Weight UCITS ETF (TNAE)*
ISIN: NLO011376074 | Index: Morningstar® North America 100 Equal Weight Index™

This ETF contains 100 of the most highly capitalised (free float) securities from North America.

ETF characteristics:

+ Equally weighted, diversified exposure to US and Canadian companies

+ Selective ESG criteria are taken into account

+ Highly capitalised companies (large caps)

VanEck Vectors™ Sustainable World Equal Weight UCITS ETF (TSWE)*

ISIN: NLO010408704 | Index: Solactive Sustainable World Equity Index

This ETF invests in the 250 most liquid, most highly capitalised (free float) companies around the world, which must
first satisfy the strict sustainability criteria defined by VanEck s SRI policy and supported by the analysis of VigeokEiris.
ETF characteristics:

+ Investment criteria in three areas: environmental, social and corporate governance (ESG)

+ Globally equally weighted with a maximum allocation of 40% per region

« Strict sustainability criteria defined by our independent research partner VigeokEiris

*Risk: Investors should consider certain risks when investing in equity securities, such as, among others, higher counterparty risk per industry.
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VanEck Vectors Morningstar US Wide Moat UCITS ETF (MOAT)*

ISIN: [EOOBQQP9HO09 | Index: Morningstar® Wide Moat Focus Index™

This ETF invests in US equities with long-term competitive advantages and an attractive valuation.

ETF characteristics:

+ Strategy based on a proven and transparent indexing model from Morningstar, the renowned research partner

« Companies with long-term competitive advantages for 20 years or longer (cost leadership, customer loyalty,
network effects, efficient scaling and intangible assets)

+ Based on Warren Buffett”s “Economic Moats” concept

« Targets companies trading at attractive prices relative to Morningstar's estimate of fair value

VanEck Vectors Morningstar Global Wide Moat UCITS ETF (GOAT)*

ISIN: [EOOBLOBMZ89 | Index: Morningstar® Global Wide Moat Focus Index™

This ETF invests in global equities with long-term competitive advantages and an attractive valuation.

ETF characteristics:

+ Strategy based on a strong and transparent indexing model from Morningstar, the renowned research partner

+ Companies with long-term competitive advantages for 20 years or longer (cost leadership, customer loyalty,
network effects, efficient scaling and intangible assets)

+ Based on Warren Buffett”s “Economic Moats” concept

« Targets companies trading at attractive prices relative to Morningstar's estimate of fair value

VanEck Vectors™ Global Real Estate UCITS ETF (TRET)*

ISIN: NL0O009690239 | Index: GPR Global 100 Index

This ETF covers 70% to 80% of the global investable real estate market capitalization of international real estate securities.

ETF characteristics:

+ Global allocation of the top 100 real estate stocks across various sectors

« ETF with one of the lowest TERs in its asset class (TER of 0.25% p.a.)**

+ Selective ESG criteria are taken into account based on the review and evaluation of our independent research
partner VigeoEiris with regards to UN Global Compact violations

*Risk: Investors should consider certain risks when investing in equity securities, such as, among others, higher counterparty risk per industry.
**Unless otherwise specified, all information provided is current as at April 2021

8 For qualified and/or professional investors only.

VanEck Vectors™ Preferred US Equity UCITS ETF (PRF)*

ISIN: [EOOBDFBTRS85 | Index: Wells Fargo® Hybrid and Preferred Securities Aggregate Index

This ETF invests in preferred securities issued by US companies.

ETF characteristics:

+ The characteristics of preferred securities from US companies are similar to those of hybrid financial instruments

+ Historically higher dividend yields compared to traditional securities

+ Preferred securities offer fixed annual dividend payments that are comparable to the yields earned by high-yield bonds

VanEck Vectors™ Morningstar Developed Markets Dividend Leaders UCITS ETF (TDIV)*

ISIN: NL0011683594 | Index: Morningstar® Developed Markets Large Cap Dividend Leaders Index™

This ETF offers access to global equities with a high dividend yield, which are identified based on a proven and

transparent indexing model from Morningstar, the renowned research partner.

ETF characteristics:

* Inclusion criteria are dividend growth and dividend continuity

+ The top 100 of these securities are used in order of their ongoing dividend yield for index construction
(REITS are excluded)

+ Maximum weighting of any one sector: 40%

+ Maximum weighting of any one security: 5%

VanEck Vectors™ Video Gaming and eSports UCITS ETF (ESPO)*

ISIN: [EOOBYWQWR46 | Index: MVIS Global Video Gaming and eSports Index

This ETF provides exposure to global video game and esports companies involved in the development of video
games, esports and related hardware and software.

ETF characteristics:

+ Direct access to the largest companies with at least 50% of their revenues from video gaming and esports

+ Globally diversified investment in disruptive growth industry

« Only UCITS ETF to offer investors access to a diversified portfolio of esports and video gaming companies

*Risk: Investors should consider certain risks when investing in equity securities, such as, among others, higher counterparty risk per industry.
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VanEck Vectors™ Semiconductor UCITS ETF (SMH)*

ISIN: [EOOBM(C38736 | Index: MVIS US Listed Semiconductor 10% Capped Index

The VanEck Vectors Semiconductor UCITS ETF invests in the overall performance of companies involved in semicon-

ductor production and equipment.

ETF characteristics:

+ Direct access to the largest companies with at least 50% of their revenues from semiconductors and semicon-
ductor equipment

+ Globally diversified investment in growth industry

« Only UCITS ETF to offer investors access to a diversified portfolio of semiconductors companies**

VanEck Vectors™ Hydrogen Economy UCITS ETF

ISIN: [EOOBMDH1538 | Index: MVIS Global Hydrogen Economy Index

This ETF provides exposure to companies of the global hydrogen segment and also considers fuel cell companies

and industrial gases companies to a certain extent.

ETF characteristics:

+ Direct access to the largest companies with at least 50% of their revenues from the hydrogen economy
(exceptions possible)

+ Globally diversified investment in disruptive growth industry

Income ETFs

VanEck Vectors™ J.P. Morgan EM Local Currency Bond UCITS ETF (EMLC)

ISIN: IEOOBDS67326 | Index: J.P. Morgan Government Bond Index-Emerging Markets Global Core Index

This ETF invests in fixed-income securities issued by the governments of emerging markets denominated in

their local currency.

ETF characteristics:

+ Globally diversified portfolio of government bonds issued by emerging markets in their local currency

« Maximum country weight of 10% and minimum country weight of 1% to 3% based on country’s eligible
debt outstanding amount

+ Lowest TER among all UCITS ETFs in this category**

*Risk: Investors should consider certain risks when investing in equity securities, such as, among others, higher counterparty risk per industry.
**Unless otherwise specified, all information provided is current as at April 2021
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VanEck Vectors™ iBoxx EUR Sovereign Diversified 1-10 UCITS ETF (TGBT)

ISIN: NLO009690254 | Index: Markit iBoxx EUR Liquid Sovereign Diversified 1-10 Index

This ETF comprises a portfolio of the 25 most liquid government bonds in the eurozone with time to maturity
of one to ten years.

ETF characteristics:

+ Targeted exposure to euro-denominated government bonds

+ Maximum weighting for one issuer of 20% or four bonds

VanEck Vectors™ iBoxx EUR Sovereign Capped AAA-AA 1-5 UCITS ETF (TAT)

ISIN: NL0010273801 | Index: Markit iBoxx EUR Liquid Sovereign Capped AAA-AA 1-5 Index

This ETF portfolio comprises 15 government bonds with investment-grade ratings, which have a remaining maturity
time of between one and five years.

ETF characteristics:

+ Targeted exposure to euro-denominated government bonds with a rating of AA or higher

« Maximum weighting of 30% per country

VanEck Vectors™ Global Fallen Angel High Yield Bond UCITS ETF (GFA)*

ISIN: [EOOBF540Z61 | Index: ICE Global Fallen Angel High Yield 10% Constrained Index

This ETF invests in corporate fixed income securities that were rated investment grade at the time of issuance
and have been downgraded to the high-yield segment (so-called “fallen angels”).

ETF characteristics:

+ Global Fallen Angels have a historically higher average credit quality than ordinary high-yield issuers

+ Investors can benefit from possible temporary price distortions triggered by credit rating downgrades

and the resulting return

Diversification in sectors, countries and in these currencies: USD, GBP, EUR and CAD

VanEck Vectors™ Emerging Markets High Yield Bond UCITS ETF (HYEM)*

ISIN: [EOOBF541080 | Index: ICE BofAML Diversified High Yield US Emerging Markets Corporate Plus Index
This ETF invests in USD-denominated high-yield corporate bonds from emerging markets.

ETF characteristics:

+ Historically lower default rate compared to US high-yield bonds

+ Potential for higher returns than with US high-yield bonds

*Risk: Investors should consider certain risks when investing in bond securities, such as, among others, higher counterparty risk per industry.
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VanEck Vectors™ iBoxx EUR Corporates UCITS ETF (TCBT)

ISIN: NL0O009690247 | Index: Markit iBoxx EUR Liquid Corporates Index

This ETF comprises 40 euro-denominated corporate bonds with at least an investment-grade rating.

ETF characteristics:

+ Diversified exposure to euro-denominated corporate bonds with an investment-grade rating

+ Direct access to corporate bonds from a variety of sectors (industrials, utilities and financial companies, etc.)

ETNs

VanEck Vectors Bitcoin ETN (VBTC)

ISIN: DEOO0OA28MSBDO | Index: MVIS CryptoCompare Bitcoin VWAP Close Index

The VanEck Vectors Bitcoin ETN is a fully-collateralized exchange traded note that invests in bitcoin.

ETF characteristics:

+ Direct access to the cryptocurrency, bitcoin

+ 100% backed by bitcoin and stored in cold storage at a regulated crypto custodian with crypto insurance
(up to a limited amount)

« Tradeable like an ETF on Deutsche Borse Xetra

VanEck Vectors Ethereum ETN (VETH)

ISIN: DEOOOA3GPSP7 | Index: MVIS CryptoCompare Ethereum VWAP Close Index (MVETHV Index)

The VanEck Vectors Ethereum ETN is a fully-collateralized exchange traded note that invests in Ethereum.

ETF characteristics:

« Direct access to the second biggest cryptocurrency, Ethereum

+ 100% backed by Ethereum and stored in cold storage at a regulated crypto custodian with crypto insurance (up
to a limited amount)

+ Tradeable like an ETF on Deutsche Borse Xetra
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Contacts

Switzerland, UK, Ireland,
Middle East & rest of Europe
Philipp Schlegel

Co-Head Sales EMEA

VanEck (Europe) GmbH

VanEck Asset Management B.V.

Managing Director
VanEck Switzerland AG
T: +41 (0)55 417 8055
pschlegel@vaneck.com

Latin America, Spain & Israel
Eduardo Escario

International Business Development
VanEck (Europe) GmbH

VanEck Asset Management B.V.

Sales Director

VanEck (Europe) GmbH, Spanish branch
T: +34 (0)91 320 0047
eescario@vaneck.com

Italy

Salvatore Catalano

International Business Development
VanEck (Europe) GmbH

VanEck Asset Management B.V.

Sales Director

VanEck Switzerland AG
T: +41 (0)55 417 8058
scatalano@vaneck.com

Germany & Austria Wealth Managers
Thomas Fricker

International Business Development
VanEck (Europe) GmbH

VanEck Asset Management B.V.

Sales & Business Development
VanEck (Europe) GmbH

T: +49 (0)69 4056 69542
tfricker@vaneck.com

To contact us, please send an email to international@vaneck.com or visite our website at www.vaneck.com

Benelux & The Nordics
Bouke van den Berg

Co-Head Sales EMEA

VanEck (Europe) GmbH

VanEck Asset Management B.V.

Sales Director

VanEck Asset Management B.V.
T:+31(0)20 719 5105
bvandenberg@vaneck.com

The Netherlands

Jolien Brouwer

International Business Development
VanEck Asset Management B.V.

Sales & Business Development
VanEck Asset Management B.V.
T:+31(0)20 719 5103
jbrouwer@vaneck.com

UK Wealth Managers

Ahmet Dagli

International Business Development
VanEck (Europe) GmbH

VanEck Asset Management B.V.

Sales Associate Director
VanEck Switzerland AG
T: +41 (0)55 417 8053
adagli@vaneck.com
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Important Disclosure

For use in CH only:
For informational and advertising purposes only.

This information originates from VanEck Switzerland AG which has been appointed as
distributor of VanEck products in Switzerland by the Management Company VanEck
Asset Management B.V., incorporated under Dutch law and registered with the Dutch
Authority for the Financial Markets (AFM). VanEck Switzerland AG is registered in
Churerstrasse 23, CH-8808 Pfaeffikon, Switzerland. The information is intended only to
provide general and preliminary information to investors and shall not be construed as
investment, legal or tax advice. VanEck Switzerland AG and its associated and affiliated
companies (together “VanEck”) assume no liability with regards to any investment,
divestment or retention decision taken by the investor on the basis of this information.
The views and opinions expressed are those of the author(s) but not necessarily those
of VanEck. Opinions are current as of the publication date and are subject to change
with market conditions. Certain statements contained herein may constitute projec-
tions, forecasts and other forward looking statements, which do not reflect actual
results. Information provided by third party sources are believed to be reliable and have
not been independently verified for accuracy or completeness and cannot be guaran-
teed. All indices mentioned are measures of common market sectors and performance.
It is not possible to invest directly in an index.

Disclosure for Irish ETFs:

VanEck Asset Management B.V., which has appointed VanEck (Europe) GmbH as
distributor of VanEck Asset Management B.V., the management company VanEck
Vectors™ Gold Miners UCITS ETF, VanEck Vectors™ Junior Gold Miners UCITS ETF,
VanEck Vectors™ Natural Resources UCITS ETF, VanEck Vectors™ Preferred US Equity
UCITS ETF, VanEck Vectors™ Global Mining UCITS ETF, VanEck Vectors Morningstar US
Wide Moat UCITS ETF, VanEck Vectors Morningstar Global Wide Moat UCITS ETF, VanEck
Vectors™ Video Gaming and eSports UCITS ETF and VanEck Vectors Semiconductor™
UCITS ETF, VanEck Vectors™ Video Hydrogen Economy UCITS (the ,Fund”), a sub-fund of
VanEck Vectors™ UCITS ETFs plc, is a UCITS management company incorporated under
Dutch law and registered with the Dutch Authority for the Financial Markets (AFM). The
Fund is registered with the Central Bank of Ireland and tracks an equity index. The value
of the ETF assets may fluctuate heavily as a result of the investment strategy. If the
underlying index falls in value, the ETF will also lose value.

Investors must read the sales prospectus and key investor information before investing
in a fund. These are available in English and the KIIDs in certain other languages as
applicable and can be obtained free of charge at www.vaneck.com, from the Manage-
ment Company.

FOR INVESTORS IN SWITZERLAND: The distribution of Shares of the Fund in Switzerland will
be exclusively made to, and directed at, qualified investors (the “Qualified Investors”), as
defined in the Swiss Collective Investment Schemes Act of 23 June 2006, as amended (“CISA”)
and its implementing ordinance. A copy of the latest prospectus, the Key Investor Information
Document, the annual report and semi-annual report, if published thereafter can be found
on our website www.vaneck.com or can be obtained free of charge from the representative in
Switzerland: First Independent Fund Services Ltd, Klausstrasse 33, CH-8008 Zurich, Switzer-
land. Swiss paying agent: Helvetische Bank AG, Seefeldstrasse 215, CH-8008 Ziirich; Place of
performance and jurisdiction is at the registered office of the Representative.

Index Disclaimers:

NYSE Arca Gold Miners Index is a service mark of ICE Data Indices, LLC or its affiliates
(“ICE Data") and has been licensed for use by VanEck Vectors UCITS ETF plc (the “Fund”)
in connection with VanEck Vectors Gold Miners UCITS ETF (the “Sub-Fund”). Neither the
Fund nor the Sub-Fund is sponsored, endorsed, sold or promoted by ICE Data. ICE Data
makes no representations or warranties regarding the Fund or the Sub-Fund or the
ability of the NYSE Arca Gold Miners Index to track general stock market performance.
ICE DATA MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE WITH RESPECT TO THE NYSE ARCA GOLD MINERS INDEX OR ANY DATA
INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY
SPECIAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST
PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. ICE Data Indices,
LLC and its affiliates (“ICE Data") indices and related information, the name ,,ICE Data",
and related trademarks, are intellectual property licensed from ICE Data, and may not
be copied, used, or distributed without ICE Data’s prior written approval. The Fund have
not been passed on as to its legality or suitability, and is not regulated, issued, endor-
sed, sold, guaranteed, or promoted by ICE Data.

S-Network is a trade mark of S-Network and has been licensed for use for certain
purposes by VanEck. VanEck Vectors Natural Resources UCITS ETF is not sponsored,
endorsed, sold or promoted by S-Network and S-Network makes no representation
regarding the advisability in VanEck Vectors Natural Resources UCITS ETF.

The VanEck Vectors Preferred US Equity UCITS ETF (the Fund) is not sponsored,
endorsed, or advised by Wells Fargo & Company, Wells Fargo Securities, LLC (together,

“Wells Fargo”), the Index Calculation Agent, NYSE Arca, or any of their subsidiaries and
affiliates. WELLS FARGO AND INDEX CALCULATION AGENT DO NOT GUARANTEE THE
ACCURACY AND/OR COMPLETENESS OF ANY DATA SUPPLIED BY THEM OR OF THE
INDEX UNDERLYING THE ETF AND MAKE NO WARRANTY AS TO THE RESULTS TO BE
OBTAINED FROM INVESTING IN THE ETF OR IN THE INDEX.

The VanEck Vectors J.P. Morgan EM Local Currency Bond UCITS ETF (the Fund) is not
sponsored, endorsed, sold or promoted by J.P. Morgan and J.P. Morgan makes no
representation regarding the advisability of investment in the VanEck Vectors J.P.
Morgan EM Local Currency Bond UCITS ETF (the Fund). J.P. Morgan does not warrant the
completeness or accuracy of the J.P. Morgan GBI-EMG Core Index. J.P. Morgan is the
marketing name for JPMorgan Chase & Co., and its subsidiaries and affiliates worldwide.
Copyright 2020 JPMorgan Chase & Co. All rights reserved. ICE Data Indices, LLC and its
affiliates (“ICE Data”) indices and related information, the name ,ICE Data”, and related
trademarks, are intellectual property licensed from ICE Data, and may not be copied,
used, or distributed without ICE Data’s prior written approval. VanEck Vectors™
Emerging Markets High Yield Bond UCITS ETF and VanEck Vectors™ Global Fallen Angel
High Yield Bond UCITS ETF have not been passed on as to their legality or suitability, and
are not regulated, issued, endorsed, sold, guaranteed, or promoted by ICE Data. ICE
DATA MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE WITH RESPECT TO THE NYSE ARCA GOLD MINERS INDEX OR ANY DATA
INCLUDED THEREIN. IN NO EVENT SHALL ICE DATA HAVE ANY LIABILITY FOR ANY
SPECIAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST
PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. ICE Data Indices,
LLC and its affiliates (“ICE Data") indices and related information, the name ,ICE Data”“,
and related trademarks, are intellectual property licensed from ICE Data, and may not
be copied, used, or distributed without ICE Data’s prior written approval. The Funds
have not been passed on as to its legality or suitability, and is not regulated, issued,
endorsed, sold, guaranteed, or promoted by ICE Data.

The EMIX Global Mining Constrained Weights Index is a property of Markit Equities
Limited. EMIX is a mark of Markit Equities Limited and has been licensed for use by
VanEck. Morningstar® Wide Moat Focus Index™ is a trade mark of Morningstar Inc. and
has been licensed for use for certain purposes by VanEck. VanEck Vectors Morningstar
US Wide Moat UCITS ETF is not sponsored, endorsed, sold or promoted by Morningstar
and Morningstar makes no representation regarding the advisability in VanEck Vectors
Morningstar US Wide Moat UCITS ETF.

The Morningstar® Global Wide Moat Focus Index*™ was created and is maintained by
Morningstar, Inc. Morningstar, Inc. does not sponsor, endorse, issue, sell, or promote
the VanEck Vectors Morningstar Global Wide Moat UCITS ETF and bears no liability with
respect to that ETF or any security. Morningstar is a registered trademark of Mor-
ningstar, Inc. Morningstar Global Wide Moat Focus Index is a service mark of Mor-
ningstar, Inc. MVIS® Global Junior Gold Miners Index , MVIS® Global Video Gaming and
eSports Index and MVIS® US Listed Semiconductor 10% Capped Index are the exclusive
property of MVIS (a wholly owned subsidiary of Van Eck Associates Corporation), which
has contracted with Solactive AG to maintain and calculate the Index. Solactive AG uses
its best efforts to ensure that the Index is calculated correctly. Irrespective of its
obligations towards MV Index Solutions GmbH, Solactive AG has no obligation to point
out errors in the Index to third parties. The VanEck Vectors™ junior Gold Miners UCITS
ETF, VanEck Vectors™ Video Gaming and eSports UCITS ETF and the VanEck Vectors™
Semiconductor UCITS ETF are not sponsored, endorsed, sold or promoted by MV Index
Solutions GmbH and MV Index Solutions GmbH makes no representation regarding the
advisability of investing in the Funds.

Disclosure for Dutch ETFs:

VanEck Asset Management B.V., which has appointed VanEck (Europe) GmbH as
distributor of VanEck funds in Europe, is the Management Company of the funds,
incorporated under Dutch law and registered with the Dutch Authority for the Financial
Markets (AFM). VanEck Vectors™ European Equal Weight UCITS ETF, VanEck Vectors™
Global Equal Weight UCITS ETF, VanEck Vectors™ Morningstar North America Equal
Weight UCITS ETF, VanEck Vectors™ Global Real Estate UCITS ETF, VanEck Vectors™
Sustainable World Equal Weight UCITS ETF, VanEck Vectors™ Morningstar Developed
Markets Dividend Leaders UCITS ETF (the , ETFs”), sub-funds of VanEck Vectors™ ETFs
N.V., are registered with the AFM and track an equity index. The value of the ETFs’ assets
may fluctuate heavily as a result of the investment strategy. If the underlying index falls
in value, the ETFs will also lose value.

VanEck Asset Management B.V., which has appointed VanEck (Europe) GmbH as
distributor of VanEck funds in Europe, is the Management Company of the funds,
incorporated under Dutch law and registered with the Dutch Authority for the Financial
Markets (AFM). VanEck Vectors™ iBoxx EUR Sovereign Diversified 1-10 UCITS ETF,
VanEck Vectors™ iBoxx EUR Sovereign Capped AAA-AA 1-5 UCITS ETF and VanEck
Vectors™ iBoxx EUR Corporates UCITS ETF (the ,ETFs"), sub-funds of VanEck Vectors™
ETFs N.V., are registered with the AFM and track a bond index.

The value of the ETFs’ assets may fluctuate heavily as a result of the investment strategy.
If the underlying index falls in value, the ETFs will also lose value. The value of the ETFs’
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assets may fluctuate heavily as a result of the investment strategy. If the underlying
index falls in value, the ETFs will also lose value. Investors must read the sales prospec-
tus and key investor information before investing in n ETF. These are available in English
and the KIIDs in certain other languages as applicable and can be obtained free of
charge at www.vaneck.com, from the Management Company.

Index Disclaimers:

iBoxx® is a mark of Markit Indices Limited and have been licensed for use by VanEck
Asset Management B.V. The Dutch domiciled VanEck ETFs are not sponsored, endorsed,
or promoted by Markit Indices Limited.

Morningstar, Morningstar Indexes and Morningstar Developed Markets Large Cap
Dividend Leaders Index are registered trademarks of Morningstar, Inc. The Morningstar
Developed Markets Large Cap Dividend Leaders Index has been licensed to VanEck
Asset Management B.V. for the purpose of creating and maintaining the VanEck Vectors
Morningstar Developed Markets Dividend Leaders UCITS ETF. The VanEck Vectors
Morningstar Developed Markets Dividend Leaders UCITS ETF is not sponsored,
endorsed, sold or promoted by Morningstar, Inc., or any of its affiliates (collectively,
“Morningstar”) and Morningstar makes no representation regarding the advisability of
investing in it.

Euronext N.V. or its subsidiaries holds all (intellectual) proprietary rights with respect to
the Index. Euronext N.V. or its subsidiaries do not sponsor, endorse or have any other
involvement in the issue and offering of the product. Euronext N.V. and its subsidiaries
disclaim any liability for any inaccuracy in the data on which the Index is based, for any
mistakes, errors, or omissions in the calculation and/or dissemination of the Index, or
for the manner in which it is applied in connection with the issue and offering thereof.

The VanEck Vectors European Equal Weight UCITS ETF is not sponsored, promoted, sold
or supported in any other manner by Solactive AG nor does Solactive AG offer any
express or implicit guarantee or assurance either with regard to the results of using the
Index and/or Index trade mark or the Index Price at any time or in any other respect.
The Index is calculated and published by Solactive AG. Solactive AG uses its best efforts
to ensure that the Index is calculated correctly. Irrespective of its obligations towards the
Issuer, Solactive AG has no obligation to point out errors in the Index to third parties
including but not limited to investors and/or financial intermediaries of the financial
instrument. Neither publication of the Index by Solactive AG nor the licensing of the
Index or Index trade mark for the purpose of use in connection with the financial
instrument constitutes a recommendation by Solactive AG to invest capital in said
financial instrument nor does it in any way represent an assurance or opinion of
Solactive AG with regard to any investment in the VanEck Vectors European Equal
Weight UCITS ETF.

iBoxx® is a mark of Markit Indices Limited and have been licensed for use by VanEck
Asset Management B.V. The Dutch domiciled VanEck ETFs are not sponsored, endorsed,
or promoted by Markit Indices Limited. The VanEck Vectors Global Equal Weight UCITS
ETF is not sponsored, promoted, sold or supported in any other manner by Solactive AG
nor does Solactive AG offer any express or implicit guarantee or assurance either with
regard to the results of using the Index and/or Index trade mark or the Index Price at
any time or in any other respect. The Index is calculated and published by Solactive AG.
Solactive AG uses its best efforts to ensure that the Index is calculated correctly.
Irrespective of its obligations towards the Issuer, Solactive AG has no obligation to point
out errors in the Index to third parties including but not limited to investors and/or
financial intermediaries of the financial instrument. Neither publication of the Index by
Solactive AG nor the licensing of the Index or Index trade mark for the purpose of use in
connection with the financial instrument constitutes a recommendation by Solactive AG
to invest capital in said financial instrument nor does it in any way represent an
assurance or opinion of Solactive AG with regard to any investment in the VanEck
Vectors Global Equal Weight UCITS ETF.

Euronext N.V. or its subsidiaries holds all (intellectual) proprietary rights with respect to
the Index. Euronext N.V. or its subsidiaries do not sponsor, endorse or have any other
involvement in the issue and offering of the product. Euronext N.V. and its subsidiaries
disclaim any liability for any inaccuracy in the data on which the Index is based, for any
mistakes, errors, or omissions in the calculation and/or dissemination of the Index, or
for the manner in which it is applied in connection with the issue and offering thereof.

Morningstar, Morningstar Indexes, Morningstar North America 100 Equal Weight Index
are registered trademarks of Morningstar, Inc. The Morningstar North America 100
Equal Weigh Index has been licensed to VanEck Asset Management B.V. for the purpose
of creating and maintaining of the VanEck Vectors Morningstar North America Equal
Weight UCITS ETF. VanEck Vectors Morningstar North America Equal Weight UCITS ETF is
not sponsored, endorsed, sold or promoted by Morningstar, Inc., or any of its affiliates
(collectively, “Morningstar”) and Morningstar makes no representation regarding the
advisability of investing in it.

The VanEck Vectors Global Real Estate UCITS ETF is not sponsored, promoted, sold or
supported in any other manner by Solactive AG and Global Property Research B.V. nor

and published by Solactive AG. Solactive AG uses its best efforts to ensure that the Index
is calculated correctly. Irrespective of its obligations towards the VanEck Vectors Global
Real Estate UCITS ETF, Solactive AG has no obligation to point out errors in the Index to
third parties including but not limited to investors and/or financial intermediaries of the
VanEck Vectors Global Real Estate UCITS ETF.

Neither publication of the Index by Solactive AG nor the licensing of the Index or Index
trade mark for the purpose of use in connection with the VanEck Vectors Global Real
Estate UCITS ETF constitutes a recommendation by Solactive AG to invest capital in the
VanEck Vectors Global Real Estate UCITS ETF nor does it in any way represent an
assurance or opinion of Solactive AG with regard to any investment in the VanEck
Vectors Global Real Estate UCITS ETF.

The VanEck Vectors Sustainable World Equal Weight UCITS ETF is not sponsored,
promoted, sold or supported in any other manner by Solactive AG nor does Solactive AG
offer any express or implicit guarantee or assurance either with regard to the results of
using the Index and/or Index trade mark or the Index Price at any time or in any other
respect. The Index is calculated and published by Solactive AG. Solactive AG uses its best
efforts to ensure that the Index is calculated correctly. Irrespective of its obligations
towards the Issuer, Solactive AG has no obligation to point out errors in the Index to
third parties including but not limited to investors and/or financial intermediaries of the
financial instrument. Neither publication of the Index by Solactive AG nor the licensing of
the Index or Index trade mark for the purpose of use in connection with the financial
instrument constitutes a recommendation by Solactive AG to invest capital in said
financial instrument nor does it in any way represent an assurance or opinion of
Solactive AG with regard to any investment in VanEck Vectors Sustainable World Equal
Weight UCITS ETF.

Performance Disclaimer

Performance quoted represents past performance. Current performance may be lower
or higher than average annual returns shown. Discrete performance shows 12 month
performance to the most recent Quarter end for each of the last Syrs where available.
E.g. "1*t year shows the most recent of these 12-month periods and ‘2™ year’ shows the
previous 12 month period and so on.

Performance data for the Irish domiciled ETFs is displayed on a Net Asset Value basis, in
Base Currency terms, with net income reinvested, net of fees. Brokerage or transaction
fees will apply.

The Dutch domiciled ETFs use a gross reinvestment index as opposed to many other
ETFs and investment funds that use a net reinvestment index. Comparing with a gross
reinvestment index is the purest form since it considers that Dutch investors can reclaim
the dividend tax withheld. Please note that the performance includes income distribu-
tions gross of Dutch withholding tax because Dutch investors receive a refund of the
15% Dutch withholding tax levied. Different investor types and investors from other
jurisdictions may not be able to achieve the same level of performance due to their tax
status and local tax rules.

Performance data for the Irish funds is displayed on a Net Asset Value basis, in Base
Currency terms, with net income reinvested, net of fees. Brokerage or transaction fees
will apply.

Disclosure for ETNs:

VanEck makes no representation or warranty, express or implied regarding the
advisability of investing in securities or digital assets generally or in the ETN mentioned
in this information (the “ETN") or the ability of the underlying Index to track the
performance of the relevant digital assets market. The underlying Index is the exclusive
property of MV Index Solutions GmbH, which has contracted with CryptoCompare Data
Limited to maintain and calculate the Index. CryptoCompare Data Limited uses its best
efforts to ensure that the Index is calculated correctly. Irrespective of its obligations
towards the MV Index Solutions GmbH, CryptoCompare Data Limited has no obligation
to point out errors in the Index to third parties.

Investing is subject to risk, including the possible loss of principal up to the entire
invested amount. You must read the prospectus and KID before investing. The
prospectus is available at www.vaneck.com.

Investments into the ETN bear the risk of loss up to the total loss.

© VanEck (Europe) GmbH

All performance information is historical and is no guarantee of future results. Investing
is subject to risk, including the possible loss of principal. You must read the Prospectus
and KIID before investing.

No part of this material may be reproduced in any form, or referred to in any other
publication, without express written permission of VanEck.

do Solactive AG and Global Property Research B.V. offer any express or implicit © VanEck Switzerland AG
guarantee or assurance either with regard to the results of using the Index and/or Index
trade mark or the Index Price at any time or in any other respect. The Index is calculated
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