
November 2019

Performance



02

SINGULARITY PERFORMANCE: NOVEMBER 2019

NASDAQ SINGULARITY INDEX NSI (NQ2045) VS. BENCHMARKS: 

In its rebalancing month, the NSI was up 4.0% vs the MSCI AC World (+2.3%) and MSCI AC 
Technology (+4.7%). Since launch on 21 December 2017, the NSI remains amongst the leaders, 
up 19.9% (MSCI AC World: +6.7%;  MSCI AC World Technology: +28.4%).  

INTRODUCING OUR NEW BLOG “SEEKING SINGULARITY”

This month, we introduce our new blog “Seeking Singularity” with a summary of our CEO 
Evelyne Pflugi’s key messages from her presentation at the Exponential Finance Summit. We 
co-hosted the industry gathering of executives, experts and thought-leaders in partnership 
with the Singularity University on November 14 and 15. Read here:

• why the currently most attractive tech investments can be found in  
unexpected sectors, especially outside tech 

• what all technologies that made an actual impact on the world - from the First 
Industrial Revolution until the Fourth we face today - have in common and 

• how Germany comes second and outperforms Japan in applying innovation: 

http://bit.ly/TSG-Applied-Innovation

If you want to recap the Summit or if you missed the event, please find all expert 
presentations here:

 https://singularity-group.com/news/exponential-finance-summit-2019-presentation-slides/
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    Performance Singularity Fund - since Launch 

Source: FactSet

Performance Since Launch per end November 2019 NSI vs Peers 

Performance November 2019 NSI vs Peers
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SINGULARITY SECTORS

Top performing Singularity Sector in November was Internet of Things (+7.1%). Key contributors 
were DexCom (DXCM; +47.4%), known for its glucose monitoring devices, and Comm-Scope 
(COMM; +33.5%), a communications equipment company contributing to IOT development. 
Worst performing Singularity Sector, albeit positive contributor was Blockchain (+1.84%).

SINGULARITY STOCKS

DexCom was also the overall top performer in the portfolio, followed by Sarepta Therapeutics 
(SRPT; +35.4%) (Neuroscience) that rebound after bad news earlier this year. Worst single 
stock performer was Chinese Big Data company  Autohome (ATHM; -19.5%) a company that 
has been under valuation watch in our selection process and as such not positioned in the 
Singularity Fund. 

SINGULARITY REBALANCING

The NSI portfolio rebalanced for the 4th time since launch per 18 November 2019. Below is a 
summary of portfolio changes by country, conventional sector, and Singularity Sector.

Source: Bloomberg, TSG

NSI Portfolio Pre-Rebalancing
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Singularity Insights - New Format 
This month, we introduce our new Blog “Seeking Singularity”:

https://medium.com/seekingsingularity/applied-innovation-germany-comes-second-
and-outperforms-japan-3f292320c8a4

COUNTRY ALLOCATION: LESS NORTH AMERICA, MORE ASIA

China boosts its position within the AI Singularity Sector with a new exposure of 21% (0% 
before rebalancing). China accounts for an increase of 2% of the AI sector as a whole. This is 
not surprising news as such, what is unconventional is that this move comes through Chinese 
insurance companies vs the expected usual suspects in tech.

CONVENTIONAL SECTOR ALLOCATION: FINANCIALS MOVING INTO TECH

Insurances, Banks and Exchanges extend their technological exposure, especially in the 
Singularity Sectors AI, BC and BD. This is a development seen mostly in Asia, while Western 
financial companies seem to be missing a trend.   

SINGULARITY SECTOR ALLOCATION: ADVANCED MATERIALS ON THE RISE

Advanced materials is an area we are currently focusing more research work on due to its 
occurrence and major role in value creation across multiple Singularity Sectors. Material 
design is the key driver for the next phase and leaps in 3D Printing as well as Robotics, but also 
in GPUs in the semiconductor industry for AI, IOT, VR, Blockchain and Big Data applications. 
Companies involved go beyond the materials and chemicals sector into Healthcare and 
Consumer Goods. Adidas and Johnson & Johnson are prominent examples.

NSI Portfolio Post-Rebalancing

Source: Bloomberg, TSG



Obere Zäune 16,  
8001 Zürich, Switzerland

 — Contact Us info@singularity-group.com
www.singularity-group.com


